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Private Equity Acquisitions of Hospitals
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Hospital-Acquired Conditions (Adverse Events)

Relative to controls, PE 
acquisitions increased:

Composite HACs 25%
Falls 23%

Central line infections 41%
Sepsis mortality   5%

Other mortality            mixed

CMS Hospital-Acquired Conditions (HACs) – Composite

Work in progress



COVID Hospitalizations

Non-COVID Hospitalizations

Mortality during COVID-19:
Covid patients   2.3% higher
Non-Covid patients    11% ↑

Work in progress

Mortality During COVID-19 Pandemic



Private Equity Acquisitions of Nursing Homes

Braun R, Jung HY, Casalino L, Myslinksi L, Unruh M. JAMA Health Forum. 2021

Relative to controls, PE 
acquisitions increased:

ED visits 11%
Hospitalizations   9%
Medicare spending   4%
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Mortality 10% ↑ Taxpayer spending 11% ↑
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